IGIMOD Income and Expenditure Accounts, 1991-2001

Project Funds. All unrestricted contributions made by sponsors and member countries are

T'mﬂnam:ml managerment of the Centre is implemented through the establishment of Core Funds
nd

credited to the Core Programme Funds, All restricted contributions, made by sponsors,
governments, and non-government sources for specific projects, are credited to Project Funds.
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Auditors’ Report io the Board of Governo
International Centre for Integraied Mountain Development

1. We have audited the accompanying Financial Stalemenis of the
International Centre for Integrated Mountain Development COMmprising
Statement of Assels, Liabiliies and Fund Balances as of 31" December,
2001 and the Operating Statement for the year ended on that date, which
have been signed by us under reference lo this report and which are in
agreement with the books of account of the Cenire. These Financial
Sialements are the responsibility of the Centre’'s management. Our
responsibility is to express an opinion on these financial statements based

on our audit.

2 We conducted our audit in accordance with Inlemational Standards on
Auditing. Those standards require that we plan and perform the audit to
abtain reasonable assurance aboul whether the Financial Statements are
free of material misstatement. An audit includes examining, on a test basis,
avidence supporting the amounts and disclosures in the Financial
Statemenls. An audil also includes assessing the accounting principles
used and significanl estimales made by the management, as well as
evaluating the overall Financial Statement presentation. We believe that our
audil provides a reasonable basis for our opinion.

4 The aforesaid Financial Statements have been prepared on the basis of
accounting policies described in Schedule 10 to the Financial Statements.
On such basis, in our opinion, the Financial Statements give a true and fair
view of state of affairs of the Centre as at 31® December, 2001 and the
results of ils operation for the year ended on that date.
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Kathmandu CHARTERED ACCOUNTANTS
20" February 2002




international Centre for Integrated Mountain Development
Statement of Assels, Liobilities and Fund Balances
as of 315t December, 2001

INTERNATIDNAL CENTRE FOR INTEGRATED MOUNTAIN DEVELOFMENT
Siatement of Assois, Liabilities and Fund Balonces
As of 31si Decombor, 2001
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Internatienal Centre for Integrated Mountain Development
Operating Statement for the Year ended 3151 December, 2001
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