
!= s"n cfly{s lqmofsnfk b/
@= k'?ifx?sf] cfly{s lqmofsnfk b/
#= dlxnfx?sf] cfly{s lqmofsnfk b/
$= cfly{s b[li6n] lqmofzLn dlxnf / k'?ifsf] cg'kft
%= cfly{s b[li6n] lqmofzLn o'jtL–o'jssf] cg'kft
^= kl/jf/åf/f ;+rflnt ljleGg k|sf/sf u}/–s[lif ;fgf Aoj;fox?
&= u}/–s[lif / s[lif;+u ;DalGwt cfly{s Aoj;fodf cfly{s b[li6n] lqmofzLn

ao:sx?sf] cg'kft

v= cfly{s lqmofsnfk



g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g7788

ss""nn ccffllyy{{ss llqqmmooffssnnffkk bb//,, @@))%%**⊕⊕

cfly{s lqmofsnfk b/ eGgfn] cfly{s ¿kn] cS;/ lqmofzLn hg;+Vof / s"n hg;+Vofsf] cg'kftnfO{ hgfpF5 . hg;+Vofsf] ln·, pd]/ ;d"x cyf{t\ cGo s]xL dfkb08sf] cfwf/df
of] b/ lgsflnG5 . g]kfndf hgu0fgf g} cfly{s b[li6n] lqmofzLn hg;+Vofsf] tYof°sf] d'Vo ;|f]t xf] . lj=;+= @)%* sf] hgu0fgfdf ;Gbe{ cjlw cyf{t\ u0fgfsf] lbg eGbf
clwNnf] Ps jif{ leq sDtLdf ^ dlxgf cjlw -;Gbe{ jif{ leq nuftf/ jf k6s–k6s u/L_ sfd u/]sf] jf ;qmLo ¿kdf sfdsf] vf]hL u/]sf] AolQmnfO{ cfly{s b[li6n] cS;/
lqmofzLn hg;+Vofdf u0fgf ul/Psf] 5 . o; k6ssf] u0fgfdf cfly{s sfdsf] vf]hLdf ;qmLo /x]sf / la:tfl/t cfly{s sfdx¿ u/]sf AolQmx¿nfO{ klg cfly{s b[li6n] lqmofzLn
hg;+Vofdf u0fgf ul/Psf] 5 -kl/ro v08df x]g'{ xf];\_ . hgu0fgfsf] ;Gbe{df !) jif{ jf ;f] eGbf dflysf pd]/ ;d"xsf cfly{s b[li6n] cS;/ lqmofzLn hg;+Vof / pxL pd]/
;d"xsf s"n hg;+Vofsf] k|ltztdf AoQm cg'kftnfO{ g} cfly{s b[li6n] cS;/ lqmofzLn b/ jf cfly{s lqmofsnfk b/ elgG5 . o; b/n] !) jif{ jf ;f] eGbf dflysf pd]/ ;d"xsf
AolQmx¿sf] cfly{s lqmofzLntf ;DaGwL ljj/0f lbg] ePsf]n] o;nfO{ kl/is[t cfly{s lqmofsnfk b/ klg elgG5 . 

lj=;+= @)%* sf] hgu0fgfsf] gtLhf cg';f/ !) jif{ jf ;f] eGbf dfly pd]/ ;d"xsf (& nfv ^! xhf/ $ ;o (& hgf cfly{s b[li6n] cS;/ lqmofzLn lyP . o; gtLhf cg';f/
b]zsf] s"n cfly{s lqmofsnfk b/ %*=@! k|ltzt lyof] . lhNnfut ?kdf ;a}eGbf sd cfly{s lqmofsnfk b/ af/fdf -$&=$@ k|ltzt_ / ;a}eGbf a9L lqmofsnfk b/ d'u'df -
*!=!% k|ltzt_ lyof] . ;a} lhNnfx¿sf] s"n cfly{s lqmofsnfk b/nfO{ /fli6«o dfg -%*=@! k||ltzt_ ;+u t'ngf ubf{ @^ lhNnfx¿df of] b/ /fli6«o dfg eGbf sd / $(
lhNnfx¿df pRr lyof] .

⊕⊕ 5gf}6df k/]sf 3/kl/jf/af6 u0fgf ul/Psf] . 5gf}6 t/Lsfaf/] kl/ro v08 x]g'{ xf];\ .





g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g8800

kk''??iiffxx¿¿ssff]] ccffllyy{{ss llqqmmooffssnnffkk bb//,, @@))%%**⊕⊕

ln· cg';f/ cfly{s ¿kn] lqmofzLn hg;+Vof b]zsf] hgzlQmsf] cfsf/, ljt/0f / ;+/rgf lgwf{/0f ug]{ tTjsf] cWoog ug]{ Pp6f dxTjk"0f{ ;"rs xf] . of] hg;+Vofsf] cfsf/,
ljt/0f tyf ;+/rgf;+u ;DalGwt 5 . o; ;"rsnfO{ of]hgf th'{df tyf ljljw cfly{s lqmofsnfkx¿sf] nflu cfjZos kg]{ hgzlQmsf] cg'dfg ug{sf nflu k|of]u ul/G5 .
k'?ifx¿sf] cfly{s lqmofsnfk b/ eGgfn] !) jif{ jf ;f] eGbf dflysf pd]/ ;d"xsf cfly{s b[li6n] cS;/ lqmofzLn k'?ifx¿sf] hg;+Vof / pxL pd]/ ;d"xsf s"n k'?ifx¿sf]
hg;+Vofsf] cg'kftnfO{ hgfpF5 . o; ;"rsnfO{ k|ltztdf AoQm ul/G5 .

lj=;= @)%* sf] hgu0fgfsf] gtLhf cg';f/ !) jif{ jf ;f] eGbf dfly pd]/ ;d"xsf *# nfv #) xhf/ % ;o (& hgf k'?if hg;+Vof dWo] pxL pd]/ ;d"xsf %^ nfv #! xhf/
& ;o @# hgf k'?ifx¿ cfly{s b[li6n] cS;/ lqmofzLn lyP . o; gtLhf cg';f/ b]zsf] k'?ifx¿sf] cfly{s lqmofsnfk b/ ^&=^) k|ltzt lyof] . lhNnfut ?kdf k'?ifx¿sf]
cfly{s lqmofsnfk b/ ;a}eGbf sd :ofª\hfdf -%&=$& k|ltzt_ / ;a}eGbf a9L d':tf·df -*)=!* k|ltzt_ lyof] . ;a} lhNnfx¿sf]  k'?ifx¿sf] cfly{s lqmofsnfk b/nfO{ /fli6«o
dfg -^&=^) k|ltzt_ ;+u t'ngf ubf{ #$ lhNnfx¿df of] b/ /fli6«o dfg eGbf sd / $! lhNnfx¿df pRr lyof] .

⊕⊕ 5gf}6df k/]sf 3/kl/jf/af6 u0fgf ul/Psf] . 5gf}6 t/Lsfaf/] kl/ro v08 x]g'{ xf];\ .





g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g8822

ddllxxnnffxx¿¿ssff]] ccffllyy{{ss llqqmmooffssnnffkk bb//,, @@))%%**⊕⊕

lj=;+= @)%* sf] /fli6«o hgu0fgfdf u0fgfsf] ;Dalwt k|ZgfjnLdf ;'wf/ u/]/ dlxnfx¿sf] cfly{s lqmofsnfkx¿nfO{ /fd|f];+u lrq0f ug]{ k|of; ul/Psf] lyof] . u0fgfsf]
k|ZgfjnLdf la:tfl/t cfly{s lqmofsnfkx¿nfO{ ;d]l6g'sf ;fy} dlxnfx¿åf/f ;+rfng ul/g] lqmofsnfkx¿nfO{ a9L k|d'vtf lbOPsf] lyof] -kl/ro v08df x]g'{ xf];\_ . o; ;Gbe{df
cf}krfl/s cfly{s lqmofsnfkx¿df dlxnfx¿sf] e"ldsf klg dxTjk"0f{ 9·af6 a9\b} uPsf] 5 . dlxnfx¿sf] cfly{s lqmofsnfk b/ eGgfn] !) jif{ jf ;f] eGbf dflysf pd]/
;d"xsf cfly{s b[li6n] cS;/ lqmofzLn dlxnfx¿sf] hg;+Vof / pxL pd]/ ;d"xsf s"n dlxnfx¿sf] hg;+Vofsf] cg'kftnfO{ hgfpF5 . o; ;"rsnfO{ k|ltztdf AoQm ul/G5 .

lj=;+= @)%* sf] hgu0fgfsf] gtLhf cg';f/ !) jif{ jf ;f] eGbf dfly pd]/ ;d"xsf *$ nfv #( xhf/ ^ ;o (* hgf dlxnf hg;+Vof dWo] pxL pd]/ ;d"xsf $! nfv @(
xhf/ & ;o &$ hgf dlxnfx¿ cfly{s b[li6n] cS;/ lqmofzLn lyP . o; gtLhf cg';f/ b]zsf] dlxnfx¿sf] cfly{s lqmofsnfk b/ $*=(# k|ltzt lyof] . lhNnfut ?kdf
dlxnfx¿sf] cfly{s lqmofsnfk b/ ;a}eGbf sd af/fdf -@@=(^ k|ltzt_ / ;a}eGbf a9L d'u'df -*$=&* k|ltzt_ lyof] . o:t} ;a} lhNnfx¿sf] dlxnfx¿sf] cfly{s lqmofsnfk
b/nfO{ /fli6«o dfg -$*=(# k|ltzt_ ;+u t'ngf ubf{ @# lhNnfx¿df of] b/ /fli6«o dfg eGbf sd / %@ lhNnfx¿df /fli6«o dfg eGbf pRr lyof] .

⊕⊕ 5gf}6df k/]sf 3/kl/jf/af6 u0fgf ul/Psf] . 5gf}6 t/Lsfaf/] kl/ro v08 x]g'{ xf];\ .





g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g8844

ccffllyy{{ss bb[[llii66nn]] llqqmmooffzzLLnn ddllxxnnff // kk''??iiffssff]] ccgg''kkfftt,, @@))%%**⊕⊕

cfly{s ljsf; ;DaGwL cfFs8fn] dxTjk"0f{ cfly{s ;"rsx¿ k|bfg ub{5 . e/kbf]{ >d gLltx¿sf] nflu 9fFrf cyf{t\  ¿k/]vf tof/ ug{, pTkfbg ;DaGwL of]hgfx¿ th'{df ug{ ;fy}
;fdflhs sNof0fsf gLltx¿ nfu" ug]{ h:tf lqmofsnfkx¿ ta;Dd ;Dej x'Fb}g, ha;Dd cfly{s ;"rsx¿ h:tf tYof°x¿af/] 1fg x'Fb}g . !) jif{ jf ;f] eGbf dflysf pd]/
;d"xsf cfly{s b[li6n] cS;/ lqmofzLn dlxnf / k'?ifsf] cg'kftn] cfly{s ;xeflutfdf n}+l·s lje]bnfO{ k|sfz kfb{5 . ;fy} o; ;"rsn] cfly{s lqmofsnfkx¿df t'ngfTds ?kn]
k'?ifx¿sf] eGbf dlxnfx¿sf] ;xeflutfsf] cj:yfnfO{ lrq0f ub{5 .   

lj=;+= @)%* sf] hgu0fgf cg';f/ g]kfnsf] !) jif{ jf ;f] eGbf dflysf pd]/ ;d"xsf cfly{s b[li6n] lqmofzLn hg;+Vof (& nfv ^! xhf/ $ ;o (&  lyof], h; dWo] k'?ifx¿
%^ nfv #! xhf/ & ;o @# -%&=^( k|ltzt_ / dlxnfx¿ $! nfv @( xhf/ & ;o &$ -$@=#! k|ltzt_ lyP . o; tYof°sf] cfwf/df cfly{s b[li6n] lqmofzLn dlxnfx¿ /
k'?ifx¿sf] cg'kft )=&# lyof] . csf]{ zAbdf k|To]s !)) hgf cfly{s b[li6n] lqmofzLn k'?ifx¿df &# hgf cfly{s b[li6n] lqmofzLn dlxnfx¿ lyP . lhNnfut ?kdf cfly{s
b[li6n] dlxnfx¿ / k'?ifx¿sf] ;a}eGbf sd cg'kft af/fdf -)=#)_ / ;a}eGbf a9L cg'kft u'NdLdf -!=##_ lyof] . ;a} lhNnfx¿sf] dlxnf k'?ifx¿sf] cg'kftnfO{ b]zsf] cg'kft -
)=&#_ ;+u t'ngf ubf{ @$ lhNnfx¿df of] cg'kft /fli6«o dfg eGbf sd / %! lhNnfx¿df pRr lyof] .

⊕⊕ 5gf}6df k/]sf 3/kl/jf/af6 u0fgf ul/Psf] . 5gf}6 t/Lsfaf/] kl/ro v08 x]g'{ xf];\ .





g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g8866

ccffllyy{{ss bb[[llii66nn]] llqqmmooffzzLLnn oo''jjttLL––oo''jjssssff]] ccgg''kkfftt,, @@))%%**⊕⊕

/fi6«sf] cfly{s ljsf;df o'jf hg;+Vof -!% b]lv @$ jif{;Ddsf o'jf–o'jtLx¿_ sf] of]ubfgn] dxTjk"0f{ e"ldsf v]Nb5 . !% b]lv @$ jif{ pd]/ ;d"xsf cfly{s b[li6n] cS;/
lqmofzLn o'jf dlxnf / k'?ifsf] cg'kftn] pQm pd]/ ;d"xsf] hg;+Vofdf cfly{s ;xeflutfdf n}+l·s leGgtfnfO{ O+lut ub{5 .  

lj=;+= @)%* sf] hgu0fgf cg';f/ g]kfnsf] !% b]lv @$ jif{ pd]/ ;d"xsf cfly{s b[li6n] lqmofzLn o'jf hg;+Vof  @@ nfv &) xhf/ * ;o *% lyof], h;dWo] k'?ifx¿ !! nfv
(@ xhf/ # ;o %( -%@=%! k|ltzt_  / dlxnfx¿ !) nfv &* xhf/ % ;o @^ -$&=$( k|ltzt_ lyP . !) jif{ / ;f] eGbf dflysf pd]/ ;d"xsf s"n cfly{s b[li6n]
lqmofzLn hg;+Vofdf eGbf s"n cfly{s b[li6n] lqmofzLn o'jf hg;+Vofdf n}+l·s leGgtf lgs} sd 5 .  g]kfnsf] !% b]lv @$ jif{ pd]/ ;d"xsf cfly{s b[li6n] cS;/ lqmofzLn
o'jf dlxnf / k'?ifsf] cg'kft ;du|df )=() lyof] . csf]{ zAbdf k|To]s !)) hgf cfly{s b[li6n] lqmofzLn o'jf k'?ifx¿df () hgf cfly{s b[li6n] lqmofzLn o'jf dlxnfx¿ lyP
. lhNnfut ?kdf cfly{s b[li6n] o'jf dlxnfx¿ / k'?ifx¿sf] ;a}eGbf sd cg'kft af/fdf -)=#!_ / ;a}eGbf a9L cg'kft u'NdLdf -@=)$_ lyof] . ;a} lhNnfx¿sf] o'jf dlxnf /
k'?ifsf] cg'kftnfO{ b]zsf] cg'kft -)=()_ ;+u t'ngf ubf{ @# lhNnfx¿df /fli6«o dfg eGbf sd / %@ lhNnfx¿df a9L lyof] .

⊕⊕ 5gf}6df k/]sf 3/kl/jf/af6 u0fgf ul/Psf] . 5gf}6 t/Lsfaf/] kl/ro v08 x]g'{ xf];\ .





g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g8888

kkll//jjff//ååff//ff ;;++rrffllnntt lljjlleeGGgg kk||ssff//ssff uu}}//––ss[[lliiff ;;ffggff AAoojj;;ffooxx¿¿,, @@))%%**

hgu0fgf @)%* sf] kl/efiff cg';f/ u}/–s[lif ;fgf cfly{s Aoj;fo eGgfn] s[lif sfo{ afx]s kl/jf/sf] d"nL jf s'g} ;b:on] ;+rfng u/]sf] -h:t} gub, lhG;L, >d nufgL u/L
;+rfng u/]sf], t/ lgoldt ?kn] tna jf Hofnf lbO{ c? s;}nfO{ gnufPsf]_, kl/jf/sf] cfodf s'g} k|sf/n] ;3fp k'Ug], 5'§} Aoj;fosf ¿kdf klxrfg gePsf] -s'g} ;/sf/L,
u}/–;/sf/L jf :yfgLo sfof{nodf btf{ gePsf]_ Aoj;fonfO{ a'´fpF5 . Aoj;fodf pTkfbg ePsf] a:t' kl/jf/sf] pkef]usf] nflu jf laqmLsf] nflu jf b'a} x'g ;Qm5 . t/
Aoj;fosf] pTkfbg ;]jf eP ahf/df laqmL ug]{ p2]Zon] ;+rfng ePsf] Aoj;fonfO{ dfq u0fgfdf ;dfj]z ul/Psf] lyof] eg], kl/jf/sf] pkef]usf nflu dfq pTkfbg ePsf]
;]jfnfO{ u0fgfdf ;dfj]z ul/Psf] lyPg . o; u0fgfdf u}/–s[lif ;fgf cfly{s Aoj;fonfO{ % j6f ;d"xx¿ h:t} ;fgf pBf]u, Aofkf/, oftfoft, ;]jf / ’cGo’ Aoj;fodf juL{s/0f
u/L ;"rgf ;+sng ul/Psf] lyof] . ;Dk"0f{ u}/–s[lif ;fgf cfly{s Aoj;fo ;+rfng u/]sf] 3/kl/jf/x¿ dWo] dfly pNn]lvt k|To]s Aoj;fo ;+rfng u/]sf kl/jf/x¿ -h:t}M ;fgf
pBf]u ;+rfng u/]sf kl/jf/x¿_ sf] k|ltzt c+znfO{ kl/jf/sf] cfly{s lqmofsnfksf] l:ylt emNsfpg] ;"rssf] ¿kdf oxfF pNn]v ul/Psf] 5 . 

lj=;+= @)%* sf] hgu0fgf cg';f/ g]kfndf s"n * nfv $) xhf/ ! ;o @* 3/kl/jf/x¿n] s[lif afx]ssf] ;fgf cfly{s Aoj;fox¿ ;+rfng u/]sf lyP, h;dWo] &=*) k|ltztn]
;fgf pBf]u, #)=$$ k|ltztn] Aofkf/ Aoj;fo, @=^& k|ltztn] oftfoft, #$=(* k|ltztn] ;]jf Aoj;fo / @$=!@ k|ltztn] ’cGo’ ;fgf Aoj;fox¿ ;+rfng u/]sf lyP .
tflnsf v=^-s_ df ljleGg ;fgf Aoj;fo ;d"xx¿df ;a}eGbf sd k|ltzt kl/jf/ ePsf] / ;a}eGbf a9L k|ltzt kl/jf/ ePsf] lhNnfx¿sf] ljj/0f k|:t't ul/Psf] 5 . ;fy}
tflnsf v=^ -v_ df lhNnf cg';f/ ljleGg ;fgf Aoj;fo ;d"xx¿df kl/jf/sf] k|ltzt b]vfOPsf] 5 .



v08 b'O{ — hgu0fgf @)%* sf ;"rsx? 8899



g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g9900





g]kfnsf] hgu0fgf @)%* sf ;"rsx? tyf k|jfx gSzf°g9922

uu}}//––ss[[lliiff // ss[[lliiff;;++uu ;;DDaallGGwwtt ccffllyy{{ss AAoojj;;ffooddff ccffllyy{{ss bb[[llii66nn]] llqqmmooffzzLLnn aaoo::ssxx¿¿ssff]] ccgg''kkfftt,, @@))%%**⊕⊕

s[lif tyf u}/–s[lif If]q;+u ;DalGwt cfly{s lqmofsnfkx¿df cfwfl/t cfly{s b[li6n] lqmofzLn ao:sx¿sf] cg'kft eGgfn] u}/–s[lif ;DaGwL cfly{s lqmofsnfkx¿df ;+nUg !% jif{
/ ;f] eGbf dflysf] pd]/ ;d"xsf] hg;+Vof / s[lifIf]q;+u ;DalGwt cfly{s lqmofsnfkx¿df ;+nUg ;f]xL pd]/ ;d"xsf] hg;+Vofsf] cg'kftnfO{ hgfpF5 . hgu0fgf @)%* cg';f/
s[lif If]q;+u ;DalGwt cfly{s Aoj;fox¿n] (Industry) s[lif tyf jg, / df5fkfng Aoj;fodf sfdug]{ AolQmx¿nfO{ ;d]6\b5 eg] u}/–s[lif If]q;+u ;DalGwt cfly{s Aoj;fox¿n]
lgDg pNn]lvt Aoj;fo ju{x¿df sfd ug]{ AolQmx¿nfO{ ;d]6\b5 . != vfgL tyf pTvgg\ @= cf}Bf]lus÷k|zf]wg pBf]u -pTkfbg sfo{ tyf l/;fOlSn·_ #= ljB't, UofF; tyf kfgL
$= lgdf{0f %= yf]s tyf v'b|f Aofkf/ ^= xf]6n tyf /]i6'/fF  &= oftfoft, uf]bfd / ;~rf/ *= cfly{s dWo:ytf (= l/on :6]6, ef8f / Aofj;flos lqmofsnfkx¿ !)= ;fj{hlgs
k|zf;g / ;fdflhs ;'/Iff !!= lzIff  !@= :jf:Yo / ;fdflhs sfo{  !#= cGo ;fd'bflos, ;fdflhs tyf AolQmut ;]jf ;DaGwL lqmofsnfkx¿ !$= lghL kl/jf/sf sfdbf/x¿
!%= cGt/f{li6«o ;+3–;+:yf / lgsfox¿ .

hgu0fgf @)%* sf] gtLhf cg';f/ g]kfndf !% jif{b]lv dflysf pd]/ ;d"xsf cfly{s b[li6n] lqmofzLn ao:s hg;+Vof *% nfv &^ xhf/ # ;o *@ lyof], h;dWo] %^ nfv %^
xhf/ & ;o @# hgf s[lif If]q;+u ;DalGwt cfly{s Aoj;fox¿df (Industry) ;+nUg lyP eg], @( nfv ! xhf/ # ;o ^& hgf u}/–s[lif If]q;+u ;DalGwt cfly{s Aoj;fox¿df
;+nUg lyP . s"n !* xhf/ @ ;o (@ hgfn] cfkm' ;+nUg Aoj;fox¿sf] af/] pNn]v u/]sf lyPgg\ . o; tYof°sf] cfwf/df b]zdf u}/–s[lif cfly{s Aoj;fodf ;+nUg ao:s
hg;+Vof / s[lif If]q;+u ;DalGwt cfly{s Aoj;fodf ;+nUg hg;+Vofsf] cg'kft )=%! lyof] . csf]{ zAbdf k|To]s !)) hgf s[lif If]q ;DaGwL Aoj;fodf ;+nUg cfly{s b[li6n]
lqmofzLn hg;+Vofdf %! hgf u}/ s[lif If]q;+u ;DalGwt cfly{s Aoj;fodf ;+nUg cfly{s b[li6n] lqmofzLn hg;+Vof lyP . lhNnfut ?kdf ;a}eGbf sd cg'kft x'Dnfdf -)=)*_
/ ;a}eGbf a9L cg'kft sf7df08f}df -#=^(_ lyof] . ;a} lhNnfx¿sf] u}/–s[lif / s[lif If]q Aoj;fodf nfu]sf ao:s hg;+Vofsf] cg'kftnfO{ b]zsf] ;du| cg'kft -)=%!_ ;+u t'ngf
ubf{ $) lhNnfx¿df of] cg'kft /fli6«o dfg eGbf sd / #% lhNnfx¿df a9L lyof] .

⊕⊕ 5gf}6df k/]sf 3/kl/jf/af6 u0fgf ul/Psf] . 5gf}6 t/Lsfaf/] kl/ro v08 x]g'{ xf];\ .






